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TOOLUX SANDING SA

 CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

(euros)



TOOLUX SANDING SA

ITEMS NOTE December 31,2019 December 31,2018

NON CURRENT ASSETS :

Property, plant and equipment IV(I) (6) 9 197 128 17 488 948

   Less:Accumulated depreciation IV(I) (6) -5 917 396 -6 272 726

Property, plant and equipment (net value) IV(I) (6) 3 279 732 11 216 222

Construction in progress IV(I) (7) 657 593

Intangible assets IV(I) (8) 346 967 812 151

Long-term investment 156 930 155 842

Long-term prepaid assets 15 146 35 792

Deferred tax assets

TOTAL NON CURRENT ASSETS 3 798 775 12 877 600

CURRENT ASSETS:

Inventories IV(I) (5) 2 724 509 2 577 569

Trade debtors IV(I) (2) 1 307 605 2 142 345

Other receivable IV(I) (3) 7 007 949 7 844 402

Advances to suppliers IV(I) (4) 4 634 812 6 192 181

Cash and cash equivalents IV(I) (1) 5 904 951 7 520 701

TOTAL CURRENT ASSETS 21 579 826 26 277 198

TOTAL ASSETS 25 378 601 39 154 798

CURRENT LIABILITIES:

Bank borrowings IV(I) (11) 13 681 990 19 962 921

Notes payable IV(I) (12) 1 523 790

Trade creditors IV(I) (13) 1 847 823 2 214 040

Advances received from customers IV(I) (14) 610 406 1 834 041

Welfare benefits payable 173 704 178 250

Taxes payable IV(I) (15) 98 048 144 944

Other levies payable 7 497 7 111

Other payable IV(I) (16) 2 928 671 2 871 133

TOTAL CURRENT LIABILITIES 19 348 139 28 736 230

OWNERS'/SHAREHOLDERS' EQUITY

    Subscribed capital 1 753 667 1 753 667

    Other reserves 1 709 883 6 191 682

     Exchange differences on translating foreign operations 2 566 912 2 396 823

TOTAL OWNERS' EQUITY 6 030 462 10 342 172

Non-controlling interests 76 396

TOTAL LIABILITIES & OWNERS' EQUITY 25 378 601 39 154 798

 CONSOLIDATED STATEMENT OF FINANCIAL POSITION (euros)

From January 1, 2019 to December 31, 2019



31 December 2019 31 December 2018

CASH FLOWS FROM OPERATING ACTIVITIES

 Profit before income tax -4 489 381 -1 735 829

 Adjustements for :

Exchange difference 71 134 -72 750

Impairement loss for doubtful accounts 28 566 -27 016

Depreciation of property, plant and equipment -403 593 455 718

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES -4 793 274 -1 379 877

WORKING CAPITAL CHANGES

Trade debtors 858 308 464 837

Other receivable 910 750 960 423

Advances to suppliers 1 618 523 734 745

Inventories -130 388 -1 054 277

Notes payable -1 551 610 1 280 721

Accounts payable -385 949 768 136

Advances from customers -1 250 284 1 650 031

Welfare benefit payable

Accrued payroll -5 857 14 421

Taxes payable -53 279 -46 073

Other levies payable 341 -3 325

Other payable -23 407 -1 390 794

CASH FROM OPERATING ACTIVITIES -4 806 126 1 998 968

Income tax 7 583 4 469

NET CASH  FROM OPERATING ACTIVITIES -4 798 543 2 003 437

INVESTING ACTIVITIES

Long term equity investment

Purchase of property, land and equipment 8 508 136 -6 722

Intangible assets 476 126 10 501

Construction in progress 669 599 -234 871

Long term prepaid assets 21 130 78 371

NET CASH FROM INVESTING ACTIVITIES 9 674 991 -152 722

FINANCING ACTIVITIES

Short term loans received 13 835 193 20 134 220

Short term loans  repaid -20 327 390 -20 491 541

NET CASH FROM INVESTING ACTIVITIES -6 492 198 -357 322

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS -1 615 750 1 493 393

CASH AND CASH EQUIVALENTS BEGINING OF YEAR 7 520 701 6 027 307

CASH AND CASH EQUIVALENTS END OF YEAR 5 904 951 7 520 701

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS -1 615 750 1 493 394

 CONSOLIDATED CASH FLOW STATEMENT (euros)

ITEMS
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IV. Notes to the Financial Statements 

(I). Consolidated statement of financial position 

1. CASH AND CASH EQUIVALENTS 

2. TRADE DEBTORS 

3. OTHER RECEIVABLE 
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4. ADVANCES TO SUPPLIERS 

All advances have a residual maturity of less than one year.  

5. INVENTORIES 

There is no impairment on the inventories as at December 31, 2018 and 2019.  

6. PROPERTY, PLANT AND EQUIPMENT 
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7. CONSTRUCTION IN PROGRESS 

8. INTANGIBLE ASSETS 
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9. … 

10. … 

11. BANK BORROWINGS 
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12. NOTES PAYABLE 

13. TRADE CREDITORS 

14. ADVANCES RECEIVED FROM CUSTOMERS 
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15. TAXES PAYABLES 

16. OTHER PAYABLE 

There is no arrears of shareholders holding more than 5% of voting shares in other account payable year 

end 

17. SUBSCRIBED CAPITAL                       
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(II) CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

1. SALES OF MAIN OPERATIONS 
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��	�

��������(� ���� �������� ��	�� ��� ��� �������� ��
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2.   MAIN OPERATING COSTS 
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3. INCOME FROM OTHER OPERATIONS 

4. SELLING EXPENSES 

5. GENERAL & ADMINISTRATIVE EXPENSES 
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6. FINANCIAL EXPENSES 

7. NON-OPERATING INCOME 

8. NON-OPERATING EXPENSES  

9. INCOME TAX  
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V. EMPLOYEES 

VI. MORTGAGE AGREEMENTS & GUARANTEES GIVEN 

VII. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 

���� ���������� ����� ���
��
��		�� �� ���	�<�� ���� �����	��� ��������� �� ������� ��� �����D��

��������������5���
�5$�
��	��
�����
��
��		����������
��
������������������5����
���(�������		�$����

�����������	��������������
����������������
��� 
�� �
�5����������C�������������������������

���� ���
��
��� ��� ����� 
��������� ���� ����
��� ��������(� ���� �������� ����� ��� ��	�� ��� 
�����

���
��
����
����
�	�
����������������
�����������(�

��� �� !�������� "#$� %&#'$� ��� �������D�� �
����
�	� 
��������� ��
�	�� ����
�� ��� ����� �?�
��	���$�

����
���	������������	��(� � �
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2019 2018

Administration staff 56 63

Production staff 129 165

Recherche et développement 21 21

Service staff 25 25

Selling staff 8 7

Total 239 281

:���������������

Pledged Assets Area Amount (€) Mortgagee

House Propety  (Shaoxing sanding) 1090,31 M² 1 278 691  SPD Bank 

House Propety  (zhejiang sanding) 1057,43 M² 1 150 822  Bank of Hua Xia 

House Propety  (zhejiang sanding) 31330,98 M² 4 859 024  Bank of China 

House Propety  (zhejiang sanding) 147,58 M² 383 607

House Propety  (zhejiang sanding) 105,7 M² 191 804

House Propety  (zhejiang sanding) 253,35M² 537 050

TOTAL 8 400 997

 Bank of communication 

Guarantee Given

Pledged Assets Amount (€) Beneficiary Mortgagee

Shaoxing sanding 1 534 428,74    Shengzhou xinhua Bearing Ltd.
Bank of Hengfeng

Shaoxing sanding 1 662 297,81    �Shengzhou Yuying Profil étiré à froid en métal Co., Ltd.
SPD Bank

Shaoxing sanding 639 345,31       Shengzhou Qiandai Necktie Weaving Co., Ltd.
Bank of Ruifeng

Zhejiang sanding 703 279,84       Shengzhou Qiandai Necktie Weaving Co., Ltd.
Bank of Huaxia

Zhejiang sanding 639 345,31       Shengzhou Qiandai Necktie Weaving Co., Ltd.
Bank of China

Total 5 178 697,01    
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VIII. POST BALANCE SHEET EVENTS 
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